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a vend abroad. This is apparent, our home trade
having so far increased our manufacture, that Eng-
land may be said to be able almost to clothe the
whole world; and in our carrying on the foreign
trade wholly upon the English stocks giving credit
to almost all the nations of the world ; for it is evi-
dent our stocks lie at this time upon credit in the
warehouses of the merchants in Spain and Portugal,
Holland and Germany, Italy and Turkey; nay, in
New Spain and Brazil.

It must be likewise said, to the honour of our
English tradesmen, that they understand how to
manage the credit they both give and take, better
than any other tradesmen in the world; indeed
they have a greater opportunity to improve it and
make use of it, and therefore may be supposed to be
more ready in making the best of their credit, than
any other nations are.

Hence it is that we frequently find tradesmen
carrying on a prodigious trade with but a middling
stock of their own, the rest being all managed by the
force of their credit. For example; 1 have known a
man in a private warehouse in London trade for
forty thousand pounds a year sterling, and carry on
such a return for many years together, and not have
more than one thousand pounds' stock of his own,
all the rest being the stocks of other men running
continually through his hands. And this is not
practised now and then, as a great rarity, but is
very frequent in trade, and may be seen every day,
as what, in its degree, runs through the whole body
of the tradesmen in England.

We see very considerable families who buy no-
thing but on trust; even bread, beer, butter, cheese,
beef and mutton, wine, grocery, &c., which even
the meanest families buy generally for ready money.
Thus I have known a family, whose revenue has been